
TALK TO OUR TEAMLET’S DO SOMETHING ABOUT IT.

THE COSTS

OF FRAUD

HIDDEN 
Companies lose 

 yearly to fraud, 
totaling 

5% of 
revenue

$3.6 billion

A problem you can’t ignore
The number of successful fraud attempts increased  from 2021 to 2022.63%

 Double whammy: In the sharing economy, fraud often financially impacts both businesses and users, magnifying the 
overall impact

 Increasing legal fees: Laws and regulations that govern fraud prevention have increased exponentially, meaning not 
addressing it soon enough can have major costs.

The slow burn
It takes  on average to catch an ongoing fraud incident.18 months18 months

 Stalled growth: Expanding into new markets can be stifled or avoided altogether if the cost of fraud is eating away at 
revenue and profit

 Recovery Roadblocks: The journey to reclaim fraud losses and restore trust is more extended and financially 
draining than ever before.

Time to get real
Financial losses from Account Take Overs increased  from 2021 to 2022.90%

 Users have grown impatient: User attrition has surged due to increasing incidents of fraud, even if incidents seem 
small or isolated

 The real deal: The markets have stopped rewarding top-line growth and are focusing on bottom-line growth, aka 
real and active accounts.

Take back control
Robust identity verification can prevent fraud losses by .90% or more

 Unnecessary time and money: The right top-of-funnel identity solutions can prevent slow & costly downstream 
background screens.

 New age fraudster: Fraudsters can purchase and access PII through the dark web and penetrate your workforce 
without proper identity solutions.

https://yardstik.com/#get-started
https://risk.lexisnexis.com/insights-resources/research/us-ca-true-cost-of-fraud-study
https://www.acfe.com/about-the-acfe/newsroom-for-media/press-releases/press-release-detail?s=ACFE-Estimates-Organizations-Lose-5-percent-to-Fraud
https://javelinstrategy.com/press-release/identity-fraud-losses-total-52-billion-2021-impacting-42-million-us-adults
https://www.biometricupdate.com/202301/how-banks-and-retailers-fight-a-rising-tide-of-fraud-with-multimodal-biometrics#:~:text=Multimodal%20biometric%20security%20makes%20stolen,by%2090%20percent%20or%20more
https://www.dla.mil/About-DLA/News/News-Article-View/Article/3106718/fraud-trends-to-look-for/

